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aQD�JUDQGH�IHVWD��SHU�
ULIOHWWHUH�H�FRQIURQ�
WDUVL��PD�SXUH�GLYHU�
WLUVL � LQ � FRPSDJQLD� �

7RUQD�©,QVLHPH�²�,O�)HVWLYDO�GL�
3DLGHLDª��O·DSSXQWDPHQWR�SUR�
PRVVR�GDOO·RPRQLPD�)RQGD�
]LRQH�FKH�GD�ROWUH�WUHQW·DQQL�VL�
RFFXSD�GL�GLVDELOLWj��'D�GRPD�
QL�D�VDEDWR�YHUUj�SURSRVWR�XQ�
SURJUDPPD�ULFFR�GL�HYHQWL� �
©*LXQWR�DOOD�WHU]D�HGL]LRQH��
QDVFH�FRPH�VSD]LR�DSHUWR�DO�GL�
EDWWLWR�H�DOOD�SDUWHFLSD]LRQH�
GL�WXWWD�OD�FLWWDGLQDQ]D�²�GLFH�
LO�VHJUHWDULR�JHQHUDOH�)DEUL�
]LR�6HUUD���8Q·RFFDVLRQH�SHU�
FRQGLYLGHUH�VWRULH��VWUXPHQWL�
H�UDJLRQDPHQWL�VX�WHPL�FKH�
WRFFDQR�GD�YLFLQR�OD�YLWD�GL�
PROWH�SHUVRQH��DQFKH�TXDQ�
GR�VHPEUDQR�ULJXDUGDUH�VROR�
DOFXQL��,O�)HVWLYDO�YXROH�HVVH�
UH�DQFKH�XQ�LQYLWR�DG�DOODUJD�
UH�OR�VJXDUGR��D�FRQVLGHUDUH�
OD�IUDJLOLWj�QRQ�FRPH�XQD�FRQ�
GL]LRQH � PDUJLQDOH� � TXDQWR �
SLXWWRVWR � XQD � GLPHQVLRQH �
FKH�FL�ULJXDUGD�WXWWLª�
$�LQDXJXUDUH�GRPDQL�DOOH�
���VDUj�LO�FRQFHUWR�DFXVWLFR�GL�
'DQLHOH�6LOYHVWUL�FKH�VL�HVLELUj�
VXO�SDOFR�GHO �&RQVHUYDWRULR�
FRQ�XQD�VSHFLDOH�IRUPD]LRQH�
LQ�WULR��O·XQLFR�DSSXQWDPHQWR�
FKH�SUHYHGH�XQ�ELJOLHWWR��PHQ�
WUH�WXWWL�JOL�DOWUL�VRQR�D�LQJUHV�
VR�JUDWXLWR��9HQHUGu�VL�HQWUHUj�
QHO�YLYR��VHPSUH�QHOOH�VDOH�GHO�
*LXVHSSH�9HUGL��FRQ�DOOH����LO�
GLUHWWRUH � GHO �0XVHR � (JL]LR �
&KULVWLDQ�*UHFR�FKH�SRUWHUj�
XQD�ULIOHVVLRQH�VX�FRPH�UHQGH�
UH�OD�FXOWXUD�GDYYHUR�DFFHVVL�
ELOH�H�FRQGLYLVD��$OOH��������LQ�

YHFH��LQ�©&KH�FRVD�q�SHU�WH�¶/·HV�
VHUH�XPDQR"ª�LO�WHRORJR�ODLFR�
H�ILORVRIR�9LWR�0DQFXVR�GLDOR�
JD�FRQ�LO�GLUHWWRUH�GH�/D�6WDP�
SD�$QGUHD�0DODJXWL�
©2JQL�DQQR�FHUFKLDPR�GL�
DPSOLDUH�LO�IRFXV��FRLQYROJHQ�
GR�SURVSHWWLYH�GLYHUVH��RVSL�
WDQGR�DOWUHVu�PRPHQWL�FKH�DI�
IURQWDQR�WHPDWLFKH�DSSDUHQ�
WHPHQWH�ORQWDQH�GDO�PRQGR�
GHOOD�GLVDELOLWj��PD�FKH�WRFFD�
QR�LQ�SURIRQGLWj�LO�WHPD�GHOOD�
UHOD]LRQH�FRQ�O·DOWUR�²�DJJLXQ�
JH���&RPH�LO�WDON�GL�VDEDWR�SR�
PHULJJLR�GHGLFDWR�DL�FRQILQL�
GHOO·XPRULVPR � FRQWHPSRUD�
QHR��q�DQFRUD�SRVVLELOH�ULGHUH�
GL�WXWWR"�'RYH�ILQLVFH�OD�OLEHU�
Wj�HVSUHVVLYD�H�GRYH�LQL]LD�LO�
ULVSHWWR"�8Q�FRQIURQWR�DSHU�
WR�H�QHFHVVDULR�FRQ�FRPLFL�H�
DXWRUL � FRPH�/XFD�%RWWXUD� �
0DULQD �&XROOR� � /DXUD �)RU�
PHQWL�H�$QGUHD�=DORQH��FKH�

FL�DLXWHUDQQR�D�LQWHUURJDUFL�
VX�FLz�FKH�SRVVLDPR��R�GR�
YUHPPR�GLUH��LQ�XQ�WHPSR�LQ�
FXL�OH�SDUROH�KDQQR�XQ�SHVR�
VHPSUH�PDJJLRUHª��
6DEDWR�DOOH�������FL �VDUj�
0DWWHR�6DXGLQR��PHJOLR�FRQR�
VFLXWR�FRPH�%DUED6RSKLD��H�DO�
OH����VDOLUj�VXO�SDOFR�'HERUD�
9LOOD�FRQ � ´9LYD � OH �GRQQHµ� �
©9HQHUGu�DOOH�������SUHVHQWH�
UHPR�XQ·LQGDJLQH�UHDOL]]DWD�
FRQ�'R[D��FKH�UHVWLWXLVFH�XQR�
VJXDUGR�FRQFUHWR�VXOOH�IDWL�
FKH�H�L�ELVRJQL�GHOOH�IDPLJOLH�
FRQ�ILJOL�FRQ�GLVDELOLWj�²�FRQ�
FOXGH�6HUUD���&RQ�XQ·DWWHQ]LR�
QH�VSHFLDOH�DO�UXROR��VSHVVR�
SRFR�YLVLELOH��GHL�IUDWHOOL�H�GHO�
OH�VRUHOOH��3URSULR�D�ORUR�q�GH�
GLFDWD�TXHVW·DQQR�OD�FDPSD�
JQD�GL�UDFFROWD�IRQGL�´3DL�
GHLD�6LEOLQJV�+XEµª�
,O�)HVWLYDO�RIIUH�SXUH�ODERUD�
WRUL�SHU�L�SL��SLFFROL�H�SHU�OH�ID�
PLJOLH��6H�YHQHUGu���GDOOH����
DOOH������YHUUDQQR�DFFROWL�LQ�
VSD]L�GLIIHUHQWL��LO�FXRUH�VDUj�
VDEDWR�TXDQGR�SLD]]D�%RGR�
QL��GDOOH����DOOH�����VL�DSULUj�
XQD�QRQ�VWRS�GL�DWWLYLWj�FKH�
VSD]LDQR�GDOOD�SLWWXUD�FROOHW�
WLYD�DOO·RIILFLQD�FUHDWLYD��ILQR�
D�LQFRQWUL�VSRUWLYL�H�JLRFKL��
FRQ�PXVLFD�ILQDOH��
/D�QRYLWj�GL�TXHVW·HGL]LRQH�
q�©3LRJJLD�GL�WRSL�H�IDQWDVPL�
QHO�EHO�PH]]R�GHOOD�QRWWHª��PR�
VWUD�SHUVRQDOH�GL�$QGUHD�$QWL�
QRUL�DOOHVWLWD�DOOD�*DOOHULD�&D�
UDFRO�GL�YLD�6DQ�3LR�9�FKH�VL�
LQDXJXUD�GRPDQL�DOOH����HG�q�
YLVLWDELOH�ILQR�DO���RWWREUH��3HU�
O·RFFDVLRQH�q�VWDWD�UHDOL]]DWD�
XQD�WLUDWXUD�GL����FRSLH�ILUPD�
WH�H�QXPHUDWH�GL�XQ·LOOXVWUD]LR�
QH�GHGLFDWD�D�3DLGHLD��,QIR�H�
SUHQRWD]LRQL � VX � ZZZ�IHVWL�
YDO�IRQGD]LRQHSDLGHLD�LW��³
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*Q�XQ�PRQGR�PDUWRULDWR�GDOOH�JXHUUH��FKH�FRVWULQ�
JRQR�PLJOLDLD�GL�SHUVRQH�
DG�DEEDQGRQDUH � OD � ORUR �

WHUUD��OD�TXLQWD�HGL]LRQH�GHO�
)HVWLYDO�GHOO·$FFRJOLHQ]D�VL�
ULHPSLH�DQFRU�SL��GL�VLJQLIL�
FDWR��$QFKH�SHU�TXHVWR��OD�
PDQLIHVWD]LRQH�²�GD�GRPDQL�
DO����RWWREUH�²�UDIIRU]D�LO�VXR�
UDSSRUWR�FRQ�LO�PRQGR�GHOOD�
VFXROD��SRUWDQGR�IUD�L�JLRYD�
QL�VWXGHQWL�RVSLWL�H�WHVWLPRQL�
GL�VWRULH�GL�IURQWLHUD��)UD�L�UH�
ODWRUL�TXHVW·DQQR�VRQR�DQ�
QXQFLDWL�LO�FDUGLQDOH�0DWWHR�
0DULD�=XSSL��LO�JLXULVWD�*X�
VWDYR�=DJUHEHOVN\�H�OD�FRPL�
FD�/XFLDQD�/LWWL]]HWWR��,Q�WR�
WDOH��VRQR�SUHYLVWL�SL��GL����
JLRUQL�GL�IHVWLYDO�H�ROWUH�����
HYHQWL�GLIIXVL�
$�RUJDQL]]DUH�OD�NHUPHVVH�
VRQR� OD �3DVWRUDOH �0LJUDQWL �
GHOO·$UFLGLRFHVL�GL�7RULQR�H�
O·$VVRFLD]LRQH � *HQHUD]LRQL �
0LJUDQWL��FRQ�LO�VRVWHJQR�GL�
)RQGD]LRQH�&UW��)RQGD]LRQH�
&RPSDJQLD�GL�6DQ�3DROR�H�
)RQGD]LRQH�0LJUDQWHV�H�LO�SD�
WURFLQLR�GL�&RPXQH�H�5HJLR�
QH��,O�WHPD�VFHOWR�q�©/D�VSHUDQ�
]D�q�XQD�UDGLFHª�
©4XHVWR�IHVWLYDO�q�XQ�ODER�
UDWRULR�GL�IXWXUR��GRYH�OH�GLI�
IHUHQ]H�QRQ�GLYLGRQR��PD�GL�
YHQWDQR�UDGLFL�FRPXQL�GD�FXL�
IDU�JHUPRJOLDUH�VSHUDQ]D�H�
FRPXQLWjª�VSLHJD�6HUJLR�'X�
UDQGR��UHVSRQVDELOH�GHOOD�PD�
QLIHVWD]LRQH��,Q�SURJUDPPD�
LQFRQWUL��GLEDWWLWL��VSHWWDFROL�
WHDWUDOL�H�PXVLFDOL��SURLH]LR�
QL�FLQHPDWRJUDILFKH�H�SUHVHQ�
WD]LRQL�GL�OLEUL��$�GDUH�LO�YLD�DO�

OD�TXLQWD�HGL]LRQH��GRPDQL�VH�
UD�QHOOD�FKLHVD�0DGRQQD�GHO�
&DUPLQH��VDUj�LO�FRQFHUWR�GD�
FDPHUD�FRQ�QRYH�PXVLFLVWL�
SURYHQLHQWL�GD�GLYHUVL�3DHVL�
GHO�PRQGR��WXWWL�VWXGHQWL�GHO�
&RQVHUYDWRULR�GL�7RULQR�
8QR � GHJOL � DSSXQWDPHQWL �
SL��DWWHVL�q�SUHYLVWR�LO����VHW�
WHPEUH�DOOH����DO�6HUPLJ��LQ�
FXL�LO�FDUGLQDOH�0DWWHR�0DULD�
=XSSL�H�'DULR�)DEEUL�ULIOHWWH�
UDQQR�VX�FRPH�FRVWUXLUH�OD�SD�
FH�LQ�WHPSR�GL�JXHUUD��,Q�FDU�
WHOORQH�q�LQ�SURJUDPPD�DQFKH�
XQ�IRFXV�VXL�GHFUHWL�VLFXUH]]D��
FKH�YHUUDQQR�DSSURIRQGLWL�LQ�
XQ�SDQHO�GHO����RWWREUH�LQVLH�
PH�D�0RQVLJQRU�*LDQFDUOR�3H�
UHJR�H�*XVWDYR�=DJUHEHOVN\��
,O�IHVWLYDO�VDUj�DQFKH�O·RFFDVLR�
QH�SHU�SUHSDUDUH�L�����DQQL�GL�
SUHVHQ]D�D�7RULQR�GHOOD�FRPX�
QLWj�FLQHVH��FKH�VL�IHVWHJJHUDQ�
QR�QHO������

$OOD�SUHVHQWD]LRQH�GHO�IH�
VWLYDO��LHUL�D�3DOD]]R�FLYLFR��
F·HUD�LO�FDUGLQDOH�5REHUWR�5H�
SROH��©5LVFKLDPR�GL�DFFRJOLH�
UH�PDWHULDOPHQWH�TXDOFXQ�DO�
WUR�SHU�ODYDUFL�LQ�IUHWWD�OD�FR�
VFLHQ]D��PD�VHQ]D�HOLPLQDUH�
TXHL�PHFFDQLVPL�FKH�SURGX�
FRQR�HVFOXVLRQH�²�KD�VSLHJD�
WR�²�%LVRJQD�HVVHUH�YLJLOL�SHU�
HYLWDUH � FKH� � VRWWR �PHQWLWH �
VSRJOLH��QRQ�FL�VLD�XQD�IRUPD�
GL�QHRFRORQLDOLVPRª��3HU�LQ�
WURGXUUH�OD�FXOWXUD�GHOO·DFFR�
JOLHQ]D�ILQ�GD�JLRYDQLVVLPL��
VRQR�SUHYLVWL�GLYHUVL�DSSXQWD�
PHQWL�FRQ�OH�VFXROH��/H�VFULW�
WULFL�(VSpUDQFH�+DNX]ZLPD�
QD�H�+DQDQH�0DNKORXIL�ULIOHW�
WHUDQQR�VXOOH�SDUROH�SHU�IDUH�
DFFRJOLHQ]D � ��� � RWWREUH�� �
PHQWUH�OR�VFULWWRUH�)DELR�*H�
GD�SDUOHUj�GL�YLDJJL�H�PRELOL�
Wj�XPDQD�����RWWREUH���&·q�DQ�
FKH�XQ�LQFRQWUR�GHGLFDWR�DOOD�
IHOLFLWj�LQWLWRODWR�©/D�VFXROD�
q�XQ�OXRJR�PHUDYLJOLRVRª��
FKH�OD�PDWWLQD�GHO����RWWR�
EUH �SRUWHUj � VXO �SDOFR �GHO �
7HDWUR�&RORVVHR�:DOWHU�5RO�
IR�H�/XFLDQD�/LWWL]]HWWR�
©7RULQR � q � VWRULFDPHQWH �
XQD�FLWWj�ODERUDWRULR�²�KD�GHW�
WR�LO�VLQGDFR�6WHIDQR�/R�5XV�
VR�²�,O�IHVWLYDO�q�XQD�JUDQGH�
LQL]LDWLYD � FXOWXUDOH � FKH � UL�
FKLDPD�FLDVFXQR�GL�QRL�DOOD�
FDSDFLWj�GL�IDUH�UHWH�H�GL�HVVH�
UH�XQD�FRPXQLWjª��3HU�TXHVWD�
TXLQWD�HGL]LRQH��OD�PDQLIHVWD�
]LRQH�KD�VWUHWWR�VLQHUJLH�H�FRO�
ODERUD]LRQL � FRQ � LO � )HVWLYDO �
GHOOD�0LVVLRQH�H�FRQ�LO�)HVWL�
YDO�©:RPHQ�DQG�WKH�&LW\ª�
�FRQ�XQ�WDON�VXOOH�GLIILFROWj�
GHQWUR�H�IXRUL�LO�FDUFHUH�FRQ�
XQ�IRFXV�VXOOH�GRQQH���3UR�
JUDPPD�FRPSOHWR�VX�IHVWLYD�
ODFFRJOLHQ]DWRULQR�LW��³
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